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1. [bookmark: _GoBack]Explain in detail the neoclassical view of economics and how this relates to the value we place on the environment and its resources. What element does the neoclassical view not take into consideration?
Generally, neoclassical economics is a theory that is broad and centers typically on both demand and supply. The reason for the focus on the market and supply is because they are the main driving forces of production, consumption, and even setting of the prices of services and goods. It is important to note that neoclassical economists hold the belief that an essential factor that plays a more significant role in determining a product's price is the perception that consumers have towards the product (Hennings & Samuels, 2015). Neoclassical economists hold the belief that while businesses seek to maximize profits, people, or customers, optimize on the utility. Also, among outcomes, people’s preferences are often rational. With both relevant and full information, people will always behave differently.
2. Identify and explain one alternate view of the neoclassical perspective. What does this view consider that the neoclassical view does not?
Another theory that provides an alternate view to the one for neoclassical is the reasoned action theory. The theory, also referred to as planned behavior, reasons that a person's behavior is mostly influenced by their want to do a particular action (Hennings & Samuels, 2015). The ideology further states that the intention is mostly a function of the perceptions they have towards their behavior as well as the subjective norm. As a result of this fact, in the case of a market, the behavior of consumption of an individual is mainly determined by their attitude towards consuming that commodity. 
The theory differs from the neoclassical theory in several ways. While the neoclassical economic theory believes in the approach of consumer indifference as well as preferences, the reasoned action majorly considers that the best behavioral predictor is the intention of the consumer. 
3. What is "Hubbert's Bubble?" What does it represent?
Hubbert's Bubble is a graph or a curve that was drawn by Hubbert. The main idea behind this curve was to demonstrate how hard it was to run out of oil or any other finite resource. However, if this oil gets depleted, the next option will be to switch to other fuels that are easily obtainable, although similar curves will still govern the chosen fuel. The Hubbert's Bubble brings forth that both energy and matter present on earth for humans have their limits.
4. Explain what is meant by the "Tragedy of the Commons."
The tragedy of commons is an economic issue that is very real. It describes a situation where people tend to use or exploit shared resources inappropriately. Once the exploitation is done, the resources' demand increases, leading to it outweighing the supply (Hardin, 2018). Once it gets to this point, the resources are not there for everyone, and therefore, people suffer as a whole.
5. What is the one thing that puts tremendous pressure on our biodiversity and natural resources?
One thing that seriously pressures both our natural resources and biodiversity is the ever-increasing demand for resources. The demand has been majorly from the growing population (WWF, 2015). The reason behind this is that as the population grows, these people need resources so that they can survive effectively. The resources that this population requires is majorly the biodiversity. Also, it is essential to note that these resources are not increasing at the same rate as the population.
Consequently, it means that there is always a deficit in terms of resources while trying to support the available population. It is important to note that it is not just the biodiversity and natural resources that are threatened. Another great earth's creation that is threatened is the security well-being and also the health of the existing population. 
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